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Coin Shortage? 

Might be time to use 

your State Quarters 
OSCAR GARNER III    AUGUST 29TH, 2020                                  

Since the outbreak of COVID-19 began, there 

has been a list of unforeseen side effects that 

have taken their toll along the way. Due to a 

shrinkage in physical retail spending, the U.S. 

cash circulation is experiencing a coin shortage 

as consumers are 

spending more 

online or using debit 

and credit cards in 

stores. The U.S. 

Mint has released a 

statement in recent 

weeks writing, “We 

ask that the 

American public 

start spending their coins. The coin supply 

problem can be solved with each of us doing our 

part.”. In the past the U.S. has shown an interest 

in novelty coins with the 50 State Quarter 

Program from 1990 and the America the 

Beautiful Quarters Program from the 2010’s. 

These programs put much value in physical 

currency, but the Mint is stepping away from 

those projects as early as next year. This raises 

some concern for American state quarter 

collectors, a community that has largely been 

shied away from spending their valuable coins. 

A U.S. treasurer official says it may take some 

sacrifices from collectors to help restore coin 

circulation. 

 

Changes in consumer patterns due to COVID 

has limited the amount of physical money being 

circulated 

As a result of limited circulation, the U.S. Mint 

reported a massive coin shortage and asks 

Americans to start using exact change 

In the past, the U.S. mint ran programs that 

produced novelty, collectible state quarters that 

have been highly sought after by collectors 

Recently the Mint has decided to halt all 

production very soon and transition away from 

physical currency 

Many collectors feel pressure to spend their 

coins but are reluctant with production being 

halted but may have to make sacrifices 
https://www.nytimes.com/2020/07/30/style/state-quarters-coin-

collectors-shortage-us-mint.html 

 

Tesla CEO Elon Musk has built Tesla into one the most powerful brands in the world. Jae C. Hong/Associated Press 

Tesla Stock: We’re going to 

the moon! 

JAKE HERONEMA     AUGUST 1ST, 2020                           

A few years ago, Tesla was barely selling any 

vehicles relative to its global competitors. Last 

year they only delivered 250,000 vehicles, 

while GM sold almost 8 million. Its market 

capitalization sits at $300 billion, more than 

‘Big Three’ combined. However, Tesla’s 

quarterly revenue is far below any of its 

competitors. It’s a prediction on the future of 

Tesla being able to expand its near monopoly 

of electric vehicles. Investor optimism is that 

Tesla will remain a dominant share, increase 

its manufacturing and profits 

By 2020, after a monumental rally, Tesla had 

become the most valuable automaker in the 

world, worth $300 billion. Early investors 

were sitting on a 6,350% return- that’s not 

even that bad 

 

“Musk is a genius at cross branding. When 

SpaceX launched its Falcon Heavy rocket in 

2018, Musk's personal Tesla Roadster was 

onboard, as the payload. It was the most 

stunning car commercial in human history.” 

 

But even though the EV market globally 

accounts for just around 1% of total vehicle 

sales, by 2020 Tesla had achieved a near 

monopoly level of share: roughly 80%. 

 

Even Tesla’s factories became part of Musk’s 

branding. The first plant in California, later 

joined by a Gigafactory in Nevada. A factory 

in Shanghai went online this year, and two 

plants were announced for Berlin and Austin, 

Texas 

 
https://www.businessinsider.com/why-tesla-has-a-huge-lead-

over-competitors-elon-musk-2020-7 

 

 

UPCOMING EVENTS 
MORGAN STANLEY SERIES 

September 21st  from 6 – 7pm ET  

PLANTE MORAN MEETING 

September 22nd  from 6:30 -7:30 PM 

RAYMOND JAMES FINANCIAL  

September 29th from 6:30 -7:30 PM  

https://www.nytimes.com/2020/07/30/style/state-quarters-coin-collectors-shortage-us-mint.html
https://www.nytimes.com/2020/07/30/style/state-quarters-coin-collectors-shortage-us-mint.html
https://www.businessinsider.com/why-tesla-has-a-huge-lead-over-competitors-elon-musk-2020-7
https://www.businessinsider.com/why-tesla-has-a-huge-lead-over-competitors-elon-musk-2020-7
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MNUCHIN EXPECTS NEW STIMULUS 

DEAL 
VINCENT PUCILLO       JULY 11, 2020                           

 

What is WMA? 
 

We are a student organization on the campus 

of Eli Broad College of Business’s at 

Michigan State University, committed to 

helping the train the next generation of 

financial advisors. Our dedicated team 

educates students about different career 

paths relating to financial planning and 

wealth management, and hosts weekly 

meetings, Tuesdays at 6:30 PM, where 

students learn personal financial planning 

concepts and network with advisors 

currently working in the industry.   

 

WMA has close ties to the universities new 
Financial Planning and Wealth Management 

program, which fulfills the educational 

requirement for the Certified Financial 

Planner (CFP) exam. More details can be 

found here.    

 

We run a job board on our website, 

msuwma.com, where students can find the 

latest jobs in financial planning/wealth 

management.  

 

In addition to our weekly newsletter, we 

offer weekly podcasts, which can be found 

on all major podcast networks.   

 

We have also partnered with the Financial 

Planning Association of Michigan for the 

second time to bring to offer a mentorship 

program, offering networking opportunities 

by pairing students up with an advisor 

currently working in the industry. 

 

Please refer to our website so sign up for our 

mailing list, meeting details/links are sent 

out via email.  

 

We hope to see you at our next meeting! 

 

Job Postings 

 

Most Americans who have been impacted 

by the coronavirus financially took a less 

severe blow with the welcome 

announcement of stimulus checks. Now 

with a new stimulus deal in the works, more 

money can be delivered to Americans and 

will be very welcome for those who are still 

currently unemployed. 

 

Treasury Secretary Mnuchin said the 

Trump Administration and the Senate are 

working together to a pass another round of 

stimulus check by the end of July 

 

Mnuchin indicated that this next stimulus 

will be aimed at workers in industries 

hardest hit by the pandemic (such as hotels 

and restaurants) 

 

Along with this, the application deadline for 

small businesses to get loans through the 

Paycheck Protection Program (PPP) has 

been extended 

 

Mnuchin thinks that this will help to boost 

the economy since more Americans will 

have more money to spend on things  
 

https://www.wsj.com/articles/mnuchin-we-support-

another-round-of-stimulus-payments-to-individuals-

11594306889 

 

https://www.wsj.com/articles/why-fed-officials-are-

begging-for-more-stimulus-from-lawmakers-

11600005600?mod=searchresults&page=1&pos=12 

 

Since July, the second round of stimulus has yet to pass 

 

Federal Reserve Chairman Jerome Powell has urged for a second 

round of stimulus 

 

Jake Heronema  

Weekly News Contributor  

Standing: Junior  

Major: Finance  

 

Oscar Garner III 

Weekly News Contributor  

Standing: Senior  

Major: Finance 

 

Vincent Pucillo 

Weekly News Contributor  

Standing: Junior 

Major: Marketing 

 

Meet the 2020 WMA News Team! 

Multiple Positions Available 

Apply here 
MSU WMA Podcast 

A show with Justin Halvorson and Justin Jackson, two 

undergraduate finance students from Michigan State 

University who interview financial advisors currently 

working in wealth management to discover what a career as 

a advisor can look like. 

https://broad.msu.edu/finance/financial-planning-wealth-management/
http://msuwma.com/
https://open.spotify.com/show/2FddZDKGXV9mwVhiES1GQz
https://www.wsj.com/articles/mnuchin-we-support-another-round-of-stimulus-payments-to-individuals-11594306889
https://www.wsj.com/articles/mnuchin-we-support-another-round-of-stimulus-payments-to-individuals-11594306889
https://www.wsj.com/articles/mnuchin-we-support-another-round-of-stimulus-payments-to-individuals-11594306889
https://www.wsj.com/articles/why-fed-officials-are-begging-for-more-stimulus-from-lawmakers-11600005600?mod=searchresults&page=1&pos=12
https://www.wsj.com/articles/why-fed-officials-are-begging-for-more-stimulus-from-lawmakers-11600005600?mod=searchresults&page=1&pos=12
https://www.wsj.com/articles/why-fed-officials-are-begging-for-more-stimulus-from-lawmakers-11600005600?mod=searchresults&page=1&pos=12
https://www.msuwma.com/job-postings
https://open.spotify.com/show/2FddZDKGXV9mwVhiES1GQz

