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Covid Vaccine 

Study Could Come 

Late October 
VINCENT PUCILLO                   

SEPTEMBER 22, 2020                                  

Optimism for a vaccine for the coronavirus is 
increasing, as Moderna is conducting Phase 3 
clinical trials for their coronavirus vaccine. The 
big news however is Moderna’s coronavirus 

vaccine study results could come in late 
October, according to Chief Executive Stephane 
Bancel. He added that the timing of the study 
results will depend on the rates of infections 

across U.S. locations where the trial, with more 
than 25,000 people enrolled, is being conducted. 
This is because the study is “comparing whether 
fewer vaccinated people come down with 

symptomatic Covid-19 than unvaccinated 
people.” 
 
Moderna and Pfizer Inc. (Pfizer’s vaccine 

candidate is being developed with BioNTech 
SE) both have leading vaccine candidates as 
well as similar time frames of releasing 
information from their Stage 3 (or final stage) 

trial studies, around end-October. 
 
Assuming Moderna’s vaccine study is positive, 
the company will seek authorization from the 

government for “emergency use of the vaccine 
soon thereafter,” according to Mr. Bancel, 
following with immediate distribution. 
 

Anthony Fauci, along with the U.S. government, 
has instructed states to be ready to help with the 
distribution of the potential vaccine. 
 

Even if the study yields positive results, most 
people will not be able to get vaccinated until 
2021 due to limited supply early on. 

 
https://www.wsj.com/articles/covid-19-vaccine-study-results-could-come-late-
october-moderna-ceo-says-11600379102?mod=business_lead_pos11 

 

The Fed slashed interest rates to near zero almost exactly six months ago Jacquelyn Martin/Associated Press 

The Federal Reserve 

Changes Strategy 

OSCAR GARNER III                

SEPTEMBER 22, 2020 

Low rates and high standards will drive 
economic recovery 
 

In response to the ‘pandemic-induced 
recession’, the Federal Reserve plans to use 
loose monetary policy to stimulate an 
economic resurgence. Until 2023, interest rates 

will be close to zero with the short-term plan 
being to cushion the economy until we near 
full employment or normal inflation. In the 
past, the Fed has raised rates in response to an 

unemployment rebounds with the expectation 
that inflation would follow. As they try to 
implement a new macroeconomic strategy, the 
Fed plans on waiting for inflation to realize in 

the current economic conditions before raising 
interest rates. 
 

The Federal Reserve plans to keep 
borrowing cheap while still maintaining the 
value of the dollar to spur economic 
demand. 

 
A new monetary policy strategy could 
mean that the relationship between interest 
rates and inflation could be changed in the 

coming years. 
 
As an additional measure, the central bank 
is buying and selling mortgage-backed and 

treasury securities to stabilize capital 
markets. 
 
Low interest rates mean the investors at the 

personal and corporate level will be 
incentivized to take part in mortgage 
refinancing, business investments and 
federal borrowing 
https://www.nytimes.com/2020/09/16/business/economy/federal-reserve-
interest-rates.html 
https://www.nytimes.com/2020/08/27/business/economy/federal-reserve-
inflation-jerome-powell.html 

 
 

UPCOMING EVENTS 
RAYMOND JAMES FINANCIAL  
September 29th from 6:30 -7:30 PM 

NORTHWESTERN MUTUAL 
October 6th from 6:30 -7:30 PM 

 CG FINANCIAL  
  October 13th from 6:30 -7:30 PM 

https://www.wsj.com/articles/covid-19-vaccine-study-results-could-come-late-october-moderna-ceo-says-11600379102?mod=business_lead_pos11
https://www.wsj.com/articles/covid-19-vaccine-study-results-could-come-late-october-moderna-ceo-says-11600379102?mod=business_lead_pos11
https://www.nytimes.com/2020/09/16/business/economy/federal-reserve-interest-rates.html
https://www.nytimes.com/2020/09/16/business/economy/federal-reserve-interest-rates.html
https://www.nytimes.com/2020/08/27/business/economy/federal-reserve-inflation-jerome-powell.html
https://www.nytimes.com/2020/08/27/business/economy/federal-reserve-inflation-jerome-powell.html
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NIKOLA UP IN FLAMES  
JAKE HERONEMA         SEPTEMBER 22, 2020                   

 

What is WMA? 
 
We are a student organization on the campus 
of Eli Broad College of Business’s at 
Michigan State University, committed to 

helping the train the next generation of 
financial advisors. Our dedicated team 
educates students about different career 
paths relating to financial planning and 

wealth management, and hosts weekly 
meetings, Tuesdays at 6:30 PM, where 
students learn personal financial planning 
concepts and network with advisors 

currently working in the industry.   
 
WMA has close ties to the universities new 
Financial Planning and Wealth Management 

program, which fulfills the educational 
requirement for the Certified Financial 
Planner (CFP) exam. More details can be 
found here.    

 
We run a job board on our website, 
msuwma.com, where students can find the 
latest jobs in financial planning/wealth 

management.  
 
In addition to our weekly newsletter, we 
offer weekly podcasts, which can be found 

on all major podcast networks.   
 
We have also partnered with the Financial 
Planning Association of Michigan for the 

second time to bring to offer a mentorship 
program, offering networking opportunities 
by pairing students up with an advisor 
currently working in the industry. 

 
Please refer to our website so sign up for our 
mailing list, meeting details/links are sent 
out via email.  

 
We hope to see you at our next meeting! 
 

Job Postings 

 

The U.S. Securities and Exchange 
Commission and Department of Justice are 
examining the allegations against Nikola, 
according to media reports. The news has 

crushed Nikola's stock price and cast a 
shadow over its pending deal with GM. But 
GM leaders stand by their plan and some 
auto industry experts give the union their 

blessing, too. "The biggest risk right now is 
the risk of a huge PR black eye for (GM 
CEO) Mary Barra and the firm," said 
Morningstar's David Whiston. “It’s all 

potential upside. The worst case for GM is 
that they take a minor reputational hit if 
things go sideways with Nikola. They’re 
not putting any cash in this deal,” Sam 

Abuelsamid of Guidehouse Insights, said. 
“They have a customer who will potentially 
buy their fuel cells and batteries. In return, 
they get a stake in a company that 

potentially has an upside valuation, 
compared to what it’s actually done.” The 
deal will eventually give GM $4 billion in 
various benefits as it commercializes its 

electric vehicle technology. In exchange for 
about $2 billion worth of Nikola stock, GM 
will make Nikola’s Badger pickups, which 
are expected to hit the market by the end of 

2022. 
 
https://www.freep.com/story/money/cars/general-motors/2020/09/17/gm-

nikola-deal-ceo-mary-barra/5820184002/ 

General Motors' pending partnership with electric 
vehicle maker Nikola Corp. could result in a dream 
team or a deal up in flames 
 

Last week, Hindenburg Research published a 67 
page report accusing Nikola of being an “intricate 
fraud.” Nikola has disputed the claim.  
 

The Hindenburg Research report wasn't the first-
time doubts were cast on Nikola. 
 
In June, Bloomberg reported Nikola’s founder and 

chairman, Trevor Milton, had exaggerated abilities 
of the company's debut truck, the Nikola One. The 
truck was never produced. In fact, Nikola has yet to 
make any of the heavy-duty hydrogen fuel cell 

trucks it is developing.  
 
Nikola has denied making misleading statements 
and has said the Hindenburg report was motivated 

by the firm's desire to make money if Nikola's stock 
price tumbled. 
 
Even a black eye to GM’s reputation would quickly 

be forgotten, given GM’s broad reputation 
 

 

 

Jake Heronema  

Weekly News Contributor  
Standing: Junior  
Major: Finance  

 

Oscar Garner III 

Weekly News Contributor  
Standing: Senior  
Major: Finance 

 

Vincent Pucillo 

Weekly News Contributor  
Standing: Junior 
Major: Marketing 
 

Meet the 2020 WMA News Team! 

Multiple Positions Available 

Apply here 
MSU WMA Podcast 

A show with Costa Gianiodis, Justin Halvorson and Justin 
Jackson, three undergraduate finance students from 
Michigan State University who interview financial advisors 

currently working in wealth management to discover what a 
career as an advisor can look like. 

https://broad.msu.edu/finance/financial-planning-wealth-management/
http://msuwma.com/
https://open.spotify.com/show/2FddZDKGXV9mwVhiES1GQz
https://www.freep.com/story/money/cars/general-motors/2020/09/17/gm-nikola-deal-ceo-mary-barra/5820184002/
https://www.freep.com/story/money/cars/general-motors/2020/09/17/gm-nikola-deal-ceo-mary-barra/5820184002/
https://www.msuwma.com/job-postings
https://open.spotify.com/show/2FddZDKGXV9mwVhiES1GQz

