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White House Preparing 

Stimulus Proposal  
VINCENT PUCILLO                       
OCTOBER 13TH, 2020                                  
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After a lot of back-and-forth negotiations for a new 

stimulus proposal, the White House is finally 

preparing a $1.8 trillion coronavirus relief bill. 

Secretary Mnuchin is expected to talk through this 

new proposal with House Speaker Nancy Pelosi 

Friday, October 9th. Senior White House officials are 

planning to work into and throughout the weekend 

and possibly this week to ensure that a deal is 

reached. Pelosi also mentioned that, while willing to 

work on a deal on relief for airlines, a stand-alone 

bill will not be passed unless it is part of a 

comprehensive deal. 

 

Longest proposal to date  

 

Democrats passed a $2.2 trillion aid package last 

week, a scaled back version their previous $3.5 

trillion legislation 

 

President Trump approved with going forward with a 

revised stimulus offer that provides aid for airlines, 

small businesses, and households 

 
https://www.wsj.com/articles/white-house-preparing-new-1-8-trillion-stimulus-
proposal-11602259814?mod=hp_lead_pos1 

https://www.thebharatexpressnews.com/pelosi-says-stimulus-talks-are-back-as-

white-house-raises-offer-to-1-8-trillion/ 
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Financial Advising Could 

Get “Boring” 

OSCAR GARNER III                               

OCTOBER 13TH, 2020 

In 2015, Morgan Stanley, an industry leader 

in finance, made massive cuts to the fixed-

income division of their financial advising 

services. Riding the momentum of an 

economic recovery and an introduction of 

new regulations post-2008, the industry 

began to distance themselves from low-risk 

assets like bonds, currencies and 

commodities. As of October 8th, Morgan 

Stanley has announced a restructuring of the 

fixed-income division which included 600 

new hires. This also comes with 

considerable investments in wealth 

management as the firm transitions away 

from investment banking. The resurgence of 

fixed income investing stems from a 

growing demand for safety which has been 

hard to come by in the current economic 

conditions. This will likely lead to drastic 

changes in wealth management and 

financial planning going forward 

 

 

 

 

For current advisors, investors are moving 

away from volatile securities as they 

embrace low-cost passive funds. Active fund 

managers who rely on expensive premiums 

and high returns will have to transition their 

business model to incorporate “riskless” 

assets. Scale will also be important. Smaller 

firms will look to grow their clientele and 

larger firms will mostly consolidate to meet 

the new market equilibrium. From a long-

term perspective, investors who have 

witnessed both the Great Recession and 

Covid-19 expect to see more 60/40 portfolios 

and a long-term reliance on fixed-income 

securities. 

 
https://www.nytimes.com/2020/10/09/business/dealbook/morgan-
stanley-eaton-vance.html?searchResultPosition=1  

https://www.ft.com/content/973ee6bb-44c8-48d3-8bbe-

e6ee46e575d3 

 

 

 

UPCOMING EVENTS 
CG FINANCIAL  

October 13th from 6:30 -7:30 PM 

TCF BANK  

October 20th from 6:30 -7:30 PM 

 FIDELITY INVESTMENTS   

  October 22nd from 6:30 -7:30 PM 
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Economists Don’t See U.S. Gaining Back 

Lost Jobs Until 2023 
JAKE HERONEMA         OCTOBER 13TH, 2020                   

 

What is WMA? 
 

We are a student organization on the campus 

of Eli Broad College of Business’s at 

Michigan State University, committed to 

helping the train the next generation of 

financial advisors. Our dedicated team 

educates students about different career 

paths relating to financial planning and 

wealth management, and hosts weekly 

meetings, Tuesdays at 6:30 PM, where 

students learn personal financial planning 

concepts and network with advisors 

currently working in the industry.   

 

WMA has close ties to the universities new 
Financial Planning and Wealth Management 

program, which fulfills the educational 

requirement for the Certified Financial 

Planner (CFP) exam. More details can be 

found here.    

 

We run a job board on our website, 

msuwma.com, where students can find the 

latest jobs in financial planning/wealth 

management.  

 

In addition to our weekly newsletter, we 

offer weekly podcasts, which can be found 

on all major podcast networks.   

 

We have also partnered with the Financial 

Planning Association of Michigan for the 

second time to bring to offer a mentorship 

program, offering networking opportunities 

by pairing students up with an advisor 

currently working in the industry. 

 

Please refer to our website so sign up for our 

mailing list, meeting details/links are sent 

out via email.  

 

We hope to see you at our next meeting! 

 

Job Postings 

 

More than half of business and academic 

economists polled this month said they didn’t 

expect the labor market to claw back until 

2023 or later all the jobs lost as a result of 

coronavirus-related shutdowns. That is a 

slower timeline than economists predicted six 

months ago. Hiring gains slowed sharply 

heading into the fall as more layoffs turned 

permanent, adding to signs that the economy 

faces a long slog to fully recover from the 

coronavirus pandemic. The U.S. had nearly 

11 million fewer jobs in September than it 

did in February. Nearly 4 million of the jobs 

lost since the start of the pandemic were in 

the leisure and hospitality sector, according 

to the Labor Department. Economists say 

recovery in travel and hospitality has been 

slower than expected earlier in the pandemic 

because of continued high coronavirus 

infection rates. 

 

Half of business and academic economists 

polled this month said they didn’t expect the 

labor market to claw back until 2023 or later 

all the jobs lost as a result of coronavirus-

related shutdowns 

 

That is a slower timeline than economists 

predicted six months ago 

 

 

 

 

 

 

Hiring gains slowed sharply heading into the fall 

as more layoffs turned permanent 

The U.S. had nearly 11 million fewer jobs in 

September than it did in February.  

 

Nearly 4 million of the jobs lost since the start of 

the pandemic were in the leisure and hospitality 

sector. 

 

Most economists in this month’s survey said the 

outlook for a recovery in gross domestic product is 

notably faster than for jobs 

 

Expected gross domestic product to contract 3.6% 

this year, measured from the fourth quarter of 

2019. On average, they expected the economy to 

grow 3.7% in 2021 and 3% in 2022. 

PHOTO: PATRICK T. FALLON/BLOOMBERG NEWS 

https://www.wsj.com/articles/wsj-survey-43-of-economists-dont-see-u-s-

gaining-back-lost-jobs-until-2023-11602165600 

 

Jake Heronema  

Weekly News Contributor  

Standing: Junior  

Major: Finance  

 

Oscar Garner III 

Weekly News Contributor  

Standing: Senior  

Major: Finance 

 

Vincent Pucillo 

Weekly News Contributor  

Standing: Junior 

Major: Marketing 

 

Meet the 2020 WMA News Team! 

Positions Available 

Apply here 
MSU WMA Podcast 

A show with Costa Gianiodis, Justin Halvorson and Justin 

Jackson, three undergraduate finance students from 

Michigan State University who interview financial advisors 

currently working in wealth management to discover what a 

career as an advisor can look like. 

https://broad.msu.edu/finance/financial-planning-wealth-management/
http://msuwma.com/
https://open.spotify.com/show/2FddZDKGXV9mwVhiES1GQz
https://www.wsj.com/articles/wsj-survey-43-of-economists-dont-see-u-s-gaining-back-lost-jobs-until-2023-11602165600
https://www.wsj.com/articles/wsj-survey-43-of-economists-dont-see-u-s-gaining-back-lost-jobs-until-2023-11602165600
https://www.msuwma.com/job-postings
https://open.spotify.com/show/2FddZDKGXV9mwVhiES1GQz

